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INTERIM FINANCIAL REPORT FOR THE SECOND QUARTER ENDED 31 MAY 2026  
 
UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME (1) 

 

Note

Unaudited Unaudited Unaudited Unaudited

 31.05.2026  31.05.2025  31.05.2026  31.05.2025 
 RM'000  RM'000  RM'000  RM'000 

Revenue A9 87,797          32,242          162,237        57,190          
Cost of sales (70,731)         (27,534)         (139,642)       (49,089)         
Gross profit 17,066          4,708            22,595          8,101            
Other income 2,184            49                 2,561            379               
Administrative expenses (5,175)           (2,125)           (8,766)           (4,290)           
Other expenses (412)              (184)              (727)              (374)              
Operating profit 13,663          2,448            15,663          3,816            
Finance income 301               83                 643               150               
Finance costs (1,560)           (418)              (2,332)           (970)              
Net impairment (loss)/gain on financial assets (55)               264               544               501               
Profit before taxation B11 12,349          2,377            14,518          3,497            
Income tax expense B5 (2,504)           (508)              (3,060)           (810)              

 Profit for the financial period, representing total
    comprehensive income for the financial period 9,845            1,869            11,458          2,687            

Profit after tax ("PAT")/ Total comprehensive 
   income attributable to:
Owners of the Company 9,335            1,869            10,948          2,687            
Non-controlling interest 510               -               510               -               

9,845            1,869            11,458          2,687            

Earnings per share attributable to 11% 6%

  owners of the Company (sen) (2)

Basic B10 2.14              0.48              2.51              0.69              

Diluted (3) B10 2.09              0.48              2.45              0.69              

QUARTER ENDED YEAR-TO-DATE ENDED
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Notes: 

(1) The basis of preparation of the Unaudited Condensed Consolidated Statement of Profit or Loss 
and Other Comprehensive Income are disclosed in Note A1 and should be read in conjunction 
with the audited financial statements of the Group (as defined in Note A1) for the financial year 
ended 30 November 2025 and the accompanying explanatory notes attached to this interim 
financial report.  
 

(2) The basic and diluted earnings per share of the Company are different as the Company has 
outstanding convertible securities as at the end of the current financial quarter and financial 
year-to-date. 
 

   

 

-THE REST OF THIS PAGE IS INTENTIONALLY LEFT BLANK- 
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INTERIM FINANCIAL REPORT FOR THE SECOND QUARTER ENDED 31 MAY 2026 (CON’T) 
 
UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (1) 

 

 Unaudited  Audited 
 As at  As at 

 31.05.2026  30.11.2025 
Note RM'000 RM'000

ASSETS
Non-current assets

Plant and equipment 6,357                3,679                
Right-of-use assets 326                  480                  
Intangible assets * *

Total non-current assets 6,683                4,159                

Current assets
                     Trade ReceivablesInventories 4,606                10,495              

Trade and other receivables 159,113            129,124            
Contract assets 16,460              2,280                
Current tax assets -                   56                    

                     Other Receivables & DepositsCash and cash equivalents 57,463              78,411              
Total current assets 237,642            220,366            
TOTAL ASSETS 244,325            224,525            

EQUITY AND LIABILITIES
Equity attributable to owners of the Group

Share capital 64,962              64,659              
ESOS reserve 644                  415                  
Merger deficit (25,000)             (25,000)             
Retained earnings 69,342              57,684              

109,948            97,758              
Non-controlling interest 8,615                -                   

TOTAL EQUITY 118,563            97,758              

Non-current liabilities
Lease liabilities B7 1,915                1,577                
Loans and borrowings B7 1,951                261                  
Deferred tax liabilities 73                    -                   

Total non-current liabilities 3,939                1,838                

Current liabilities
Trade and other payables 67,686              73,705              
Lease liabilities B7 1,040                827                  

                    Trade PayablesLoans and borrowings B7 50,838              49,797              
Current tax liabilities 2,259                600                  

Total current liabilities 121,823            124,929            
TOTAL LIABILITIES 125,762            126,767            
TOTAL EQUITY AND LIABILITIES 244,325            224,525            

 Number of ordinary shares in issue ('000) (2) 436,741            435,990            
Net assets per share attributable to owners of 

   the Company (RM) (2) 0.25                 0.22                 

 



JATI TINGGI GROUP BERHAD  
 (Incorporated in Malaysia)  
 (Registration No. 202101043655) (1443955-H) 

4 
 

 
Notes: 
 
* Less than RM1,000. 
 
(1) The basis of preparation of the Unaudited Condensed Consolidated Statement of Financial 

Position are disclosed in Note A1 and should be read in conjunction with the audited financial 
statements of the Group (as defined in Note A1) for the financial year ended 30 November 2025 
and the accompanying explanatory notes attached to this interim financial report. 
 

(2) Net assets per ordinary share is calculated based on the Company’s ordinary shares in issue 
as at 31 May 2026 of 436,740,625 shares (30 November 2025: 435,990,350 shares).  
 
 
 

 
 

-THE REST OF THIS PAGE IS INTENTIONALLY LEFT BLANK- 
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INTERIM FINANCIAL REPORT FOR THE SECOND QUARTER ENDED 31 MAY 2026 (CON’T) 
 
UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (1)  

 

Share capital
ESOS 

reserve
Merger 
deficit

Retained 
earnings Total

Non-
controlling 

interest Total equity
RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000

As at 1 December 2025 (Audited) 64,659          415           (25,000)    57,684      97,758    -            97,758       
Profit after tax for the financial period -                -           -          10,948      10,948    510           11,458       

Profit for the financial period, 
representing total comprehensive 
income for the financial period -                -           -          10,948      10,948    510           11,458       

Acquisition of subsidiaries -                -           -          -           -         8,105        8,105         

Employees' share option scheme:
- granted -                1,017        -          -           1,017     -            1,017         
- exercised 303               (78)           -          -           225        -            225           
- forfeited -                (710)         -          710          -         -            -            

As at 31 May 2026 (Unaudited) 64,962          644           (25,000)    69,342      109,948  8,615        118,563     

As at 1 December 2024 (Audited) 43,064          -           (25,000)    47,675      65,739    -            65,739       
Profit after tax for the financial period -                -           -          2,687       2,687     -            2,687         

Profit for the financial period, 
representing total comprehensive 
income for the financial period

-                -           -          2,687       2,687     -            2,687         

As at 31 May 2025 (Unaudited) 43,064          -           (25,000)    50,362      68,426    -            68,426       
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Note: 

(1) The basis of preparation of the Unaudited Condensed Consolidated Statement of Changes in Equity are disclosed in Note A1 and should be read in 
conjunction with the audited financial statements of the Group (as defined in Note A1) for the financial year ended 30 November 2025 and the 
accompanying explanatory notes attached to this interim financial report.  

 

 

-THE REST OF THIS PAGE IS INTENTIONALLY LEFT BLANK- 
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INTERIM FINANCIAL REPORT FOR THE SECOND QUARTER ENDED 31 MAY 2026 (CON’T) 
 

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS (1) 

 

Unaudited Unaudited
 Current 

Year-To-Date 
 Preceding 

Year-To-Date 
 31.05.2026  31.05.2025 

RM'000 RM'000
Cash flows from operating activities
Profit before taxation 14,518            3,497              
Adjustments for:
Amortisation of intangible assets -                 11                  
Depreciation of plant and equipment 573                 412                 
Depreciation of rights-of-use assets 154                 50                  
Net impairment gain on financial assets (544)               (501)               
Share option expenses 1,017              -                 
Interest expense 2,332              970                 
Interest income (643)               (150)               
Gain on bargain purchase (2,314)             -                 
Operating profit before working capital changes 15,093            4,289              
Changes in working capital:
Change in inventories 8,321              177                 
Change in trade and other receivables (18,539)           19,447            
Change in contract assets (14,180)           (2,438)             
Change in trade and other payables (11,911)           (9,694)             
Change in amount owing to related parties (354)               145                 
Cash (for)/from operations (21,570)           11,926            
Income tax paid (1,679)             (885)               

Net cash flows (for)/from operating activities (23,249)           11,041            

Cash flows for investing activities
Purchase of plant and equipment (244)               (279)               
(Increase)/decrease in pledged fixed deposits with licensed 
banks

(20,076)           878                 

Interest received 643                 150                 
Acquisition of a subsidiary 2,744              -                 

Net cash flows (for)/from investing activities (16,933)           749                 

Cash flows for financing activities
Repayment of lease liabilities (486)               (257)               
Net repayment of loans and borrowings (4,369)             (3,058)             
Proceeds from issuance of shares in subsidiary 6,120              -                 
Proceeds from exercise of employees' share option 225                 -                 
Interest paid (2,332)             (970)               

Net cash flows from/(for) financing activities (842)               (4,285)             
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INTERIM FINANCIAL REPORT FOR THE SECOND QUARTER ENDED 31 MAY 2026 (CON’T) 

 
UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS (CON’T) (1)

 

Unaudited Unaudited
 Current 

Year-To-Date 
 Preceding 

Year-To-Date 
 31.05.2026 31.05.2025

RM'000 RM'000

Net (decrease)/increase in cash and cash equivalents (41,024)           7,505              
Cash and cash equivalents at beginning of the
  financial period 65,123            7,989              

Cash and cash equivalents at end of the financial period 24,099            15,494            

Cash and cash equivalents at end of the financial 
 period comprises:
Fixed deposits with licensed banks 36,047            11,240            
Cash and bank balances 21,416            15,494            

57,463            26,734            

Less: Pledged fixed deposits with licensed banks (33,364)           (11,240)           

24,099            15,494            

 

Note: 

(1) The basis of preparation of the Unaudited Condensed Consolidated Statement of Cash Flows 
are disclosed in Note A1 and should be read in conjunction with the audited financial statements 
of the Group (as defined in Note A1) for the financial year ended 30 November 2025 and the 
accompanying explanatory notes attached to this interim financial report. 
 

 
 

 
-THE REST OF THIS PAGE IS INTENTIONALLY LEFT BLANK- 
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PART A - EXPLANATORY NOTES PURSUANT TO MALAYSIAN FINANCIAL REPORTING 
STANDARD (“MFRS”) 134: INTERIM FINANCIAL REPORTING 

 
A1 Basis of preparation 

 
This interim financial report of Jati Tinggi Group Berhad (“JTGB” or the “Company”) and its 
subsidiary(ies) (“Group”) are unaudited and have been prepared in accordance with the 
requirements of MFRS 134: Interim Financial Reporting and Rule 9.22 and Appendix 9B of the 
ACE Market Listing Requirements of Bursa Malaysia Securities Berhad (“Bursa Securities”) 
(“Listing Requirements”). 

 
This interim financial report should be read in conjunction with the audited financial statements 
of the Group for the financial year ended 30 November 2025 and the accompanying explanatory 
notes attached to this interim financial report. 
 
 

A2 Significant accounting policies  
 
The accounting policies and presentations adopted by the Group in this interim financial report 
are consistent with those adopted in the audited financial statements of the Group for the 
financial year ended 30 November 2025. 
 
MFRSs and/or IC Interpretations (Including the consequential 
amendments) Effective Date 

Amendments to MFRS 121: Lack of Exchangeability 1 January 2025 

Amendments to MFRS 9 and MFRS 7: Amendments to the Classification 
and Measurement of Financial Instruments 1 January 2026 

Amendments to MFRS 9 and MFRS 7: Contracts Referencing Nature-
dependent Electricity 1 January 2026 

MFRS 18: Presentation and Disclosure in Financial Statements  1 January 2027 

MFRS 19: Subsidiaries without Public Accountability: Disclosures 1 January 2027 

MFRS 121: Translation to a hyperinflationary presentation currency 1 January 2027 

Amendments to MFRS 10 and MFRS 128: Sale or Contribution of Assets 
between an Investor and its Associate or Joint Venture Deferred 

 
The adoption of the above accounting standards and/ or interpretations (including the 
consequential amendments, if any) is not expected to have any material impact on the Group’s 
financial statements upon their initial application. 

 
 
A3 Auditors’ report of preceding annual financial statements 

 
There was no qualification on the audited financial statements of the Group for the financial 
year ended 30 November 2025. 
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A4 Seasonal or cyclical factors 
 
The business operations of the Group were not materially affected by seasonal or cyclical 
factors. 
 
 

A5 Unusual items affecting assets, liabilities, equity, net income or cash flows 
 
There were no unusual items affecting assets, liabilities, equity, net income or cash flows of the 
Group for the current financial quarter and financial year-to-date. 
 
 

A6 Material changes in estimates 
 
There were no material changes in estimates for the current financial quarter and financial year-
to-date. 
 
 

A7 Debt and equity securities 
 
Save as disclosed in Note B6, there were no issuances, cancellations, repurchases, resale or 
repayments of debt and equity securities during the current financial quarter and financial year-
to-date. 
 
 

A8 Dividend paid 
 
No dividends have been declared or paid in the current financial quarter and financial year-to-
date. 
 

 
-THE REST OF THIS PAGE IS INTENTIONALLY LEFT BLANK- 
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A9 Segment information 
 
No geographical segment information is presented as all of the Group’s revenue are derived 
from Malaysia. 
 
The Group prepared the following segment information based on the internal reports of the 
Group’s business units which are regularly reviewed by the directors for the purpose of making 
decision about resource allocation and performance assessment. The 3 main reportable 
operating segments are as follows: 
 
(i) provision of underground utilities engineering services and solutions;  

 
(ii) provision of substation engineering, procurement, construction and commissioning 

(“EPCC”) services, trading of equipment for substations and street lighting services; 
and 

 
(iii) manufacturing and trading of polyethylene pipes and related products. 
 

Unaudited Unaudited Unaudited Unaudited

31.05.2026 31.05.2025 31.05.2026 31.05.2025

RM’000 RM’000 RM’000 RM’000

Revenue:

Provision of underground  
utilities engineering  services 
and  solutions

           70,826            32,242          143,781            57,015 

Provision of substation  EPCC 
services,  trading of 
equipment  for  substations 
and street  lighting services

           12,641                   -              14,126                 175 

Manufacturing and trading of 
polyethylene pipes and related 
products

             4,330                   -                4,330                   -   

           87,797            32,242          162,237            57,190 

QUARTER ENDED YEAR-TO-DATE ENDED

 
 

-THE REST OF THIS PAGE IS INTENTIONALLY LEFT BLANK- 
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Unaudited Unaudited Unaudited Unaudited

31.05.2026 31.05.2025 31.05.2026 31.05.2025

RM’000 RM’000 RM’000 RM’000

Segment profit:

Provision of underground  
utilities engineering  services 
and  solutions

           13,849              4,708            18,944              7,949 

Provision of substation  EPCC 
services,  trading of 
equipment  for  substations 
and street  lighting services

                992                   -                1,426                 152 

Manufacturing and trading of 
polyethylene pipes and related 
products

             2,225                   -                2,225                   -   

           17,066              4,708            22,595              8,101 

Other income              2,184                   49              2,561                 379 
Administrative and operating 
expenses

            (5,642)             (2,045)             (8,949)             (4,163)

Finance income                 301                   83                 643                 150 

Finance costs             (1,560)               (418)             (2,332)               (970)

Income tax expenses             (2,504)               (508)             (3,060)               (810)

PAT for the financial  quarter/ 
period

             9,845              1,869            11,458              2,687 

QUARTER ENDED YEAR-TO-DATE ENDED

 
 
 
A10  Valuation of property, plant and equipment 

 
There was no valuation of the property, plant and equipment in the current financial quarter. 

  
 
A11 Material subsequent events 

 
There was no material event subsequent to the end of the current financial quarter and financial 
year-to-date which has not been reflected in this interim financial report as at the date of this 
report. 
 
 

A12 Changes in the composition of the Group 
 
On 5 March 2026, the Company had entered into a conditional share subscription agreement 
(“SSA”) with Roflex Pipe Sdn Bhd (“Roflex”) for the proposed subscription for 520,408 new 
ordinary shares in Roflex (“Roflex Shares”) representing approximately 51.00% equity interest 
of the enlarged number of issued Roflex Shares (“Proposed Subscription”). 
 
On 31 March 2026, the Company announced that the SSA had become unconditional upon 
fulfillment of all the conditions precedents to the SSA. 
 
On 10 April 2026, the Company announced that the Proposed Subscription has been 
completed. Following the completion of the Proposed Subscription, Roflex has become a 51.00% 
owned subsidiary of the Company. 
 
 



JATI TINGGI GROUP BERHAD  
 (Incorporated in Malaysia)  
 (Registration No. 202101043655) (1443955-H) 

13 
 

 
 

A13 Contingent assets and contingent liabilities 
 

Save for the contingent liabilities disclosed below, there are no contingent liabilities as at 22 
July 2026 (a date being not earlier than 7 days from the date of this interim financial report) 
(“LPD”) which upon becoming enforceable, may have a material effect on the Group’s business, 
financial results and financial position: 
 

Unaudited Audited

As at As at

31.05.2026 30.11.2025

RM’000 RM’000

Performance guarantee extended to third parties 45,133 42,063

 
 
There are no contingent assets as at the LPD. 
 
 

A14 Capital commitments 
 
There were no material capital commitments in respect of property, plant and equipment as at 
the end of the current financial quarter. 

 
 

A15 Significant related party transaction 

Save as disclosed below, there were no significant related party transactions during the current 
financial quarter and financial year-to-date: 
 

Unaudited Unaudited Unaudited Unaudited

31.05.2026 31.05.2025 31.05.2026 31.05.2025

RM’000 RM’000 RM’000 RM’000

Purchase of materials and 
   services

               285               250                373                384 

Office leases paid or 
  payable to the directors 
  and persons connected to 
  them

159 99 262                198 

QUARTER ENDED YEAR-TO-DATE ENDED

 
 
 

-THE REST OF THIS PAGE IS INTENTIONALLY LEFT BLANK- 
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PART B - EXPLANATORY NOTES PURSUANT TO CHAPTER 9, APPENDIX 9B OF THE LISTING 
REQUIREMENTS 

 
B1 Review of performance 

 

Unaudited Unaudited Unaudited Unaudited

31.05.2026 31.05.2025 31.05.2026 31.05.2025
RM’000 RM’000 RM’000  % RM’000 RM’000 RM’000 %

Revenue 87,797 32,242      55,555     172.31 162,237       57,190  105,047  183.68 
Profit before
  taxation

12,349 2,377        9,972     419.52 14,518         3,497    11,021  315.16 

Profit after 
  taxation

9,845 1,869        7,976     426.75 11,458         2,687      8,771  326.42 

YEAR-TO-DATE ENDEDQUARTER ENDED

Variance Variance

 
The Group recorded revenue of RM87.80 million for the second quarter ended 31 May 2026. 
 
The Group’s revenue was mainly derived from the provision of underground utilities 
engineering services and solutions segment, contributing 80.67% of the total revenue for the 
second quarter ended 31 May 2026 and 88.62% of the total revenue for the financial year-
to-date ended 31 May 2026. 
 
For the current financial quarter, the Group's revenue was mainly contributed by: 
 
(a) 132 kilovolt (“kV”) single circuit for PMU located at Cyberjaya; 

 
(b) PMU 275kV bulk supply connection to a data center in Johor; 
 
(c) 275kV bulk supply connection to a data centre in Johor (interim supply); and 

 
(d) 275kV bulk supply to a data centre in Selangor. 
  
The Group’s revenue increased by RM105.05 million (183.68%) to RM162.24 million for the 
financial year-to-date ended 31 May 2026 from RM57.19 million for the financial year-to-date 
ended 31 May 2025. The increase of RM105.05 million in the Group’s revenue was mainly 
due to higher revenue contribution from the provision of underground utilities engineering 
services and solutions segment, which had increased by RM86.77 million. 
 
For the financial year-to-date ended 31 May 2026, the Group's revenue was mainly 
contributed by: 
 
(a) 132kV single circuit for PMU located at Cyberjaya; 

 
(b) 275kV bulk supply to a data centre in Selangor; 

 
(c) design, supply, installation, testing and commissioning of insulated lead sheathed 

33kV submarine cables and accessories at Sungai Manjung, Lumut, Perak;  
 
(d) PMU 275kV bulk supply connection to a data center in Johor; and 
 
(e) 132kV double circuit underground cable installation from Kuala Lumpur Pavilion-Imbi 

to Prince Court substation, Kuala Lumpur. 
 

The Group registered a profit before taxation and profit after taxation of RM12.35 million and 
RM9.85 million, respectively for the second quarter ended 31 May 2026.  
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The Group’s profit before taxation increased by RM9.97 million (419.52%) to RM12.35 million 
for the quarter ended 31 May 2026 from RM2.38 million for the quarter ended 31 May 2025 
mainly due to higher revenue recognised in the current quarter and the gain on bargain 
purchase of RM2.31 million arising from the completion of the Proposed Subscription. 
 
The Group’s profit before taxation increased by RM11.02 million (315.16%) to RM14.52 
million for the financial year-to-date ended 31 May 2026 from RM3.50 million for the financial 
year-to-date ended 31 May 2025 mainly due to higher revenue recognised in the current year-
to-date and the gain on bargain purchase of RM2.31 million arising from the completion of 
the Proposed Subscription. 

 
 
B2 Comparison with immediate preceding quarter’s results 
 

Unaudited Unaudited

31.05.2026 28.02.2026

RM’000 RM’000 RM’000 %

Revenue 87,797 74,440           13,357             17.94 

Profit before taxation 12,349 2,170           10,179           469.08 

Profit after taxation 9,845 1,614             8,231           509.98 

QUARTER ENDED

Variance

 
The Group recorded revenue of RM87.80 million in the second quarter ended 31 May 2026 
as compared to RM74.44 million in the preceding quarter ended 28 February 2026 which 
represents an increase of RM13.36 million or 17.94%. 
 
The increase in revenue of RM13.36 million was mainly due to the consolidation of Roflex’s 
revenue of RM4.33 million in current quarter and the higher revenue from the following on-
going projects: 
 
(a) 132kV single circuit for PMU located at Cyberjaya which contributed a revenue of 

RM23.22 million in the current quarter as compared to RM4.48 in the preceding quarter 
ended 28 February 2026; and 
 

(b) PMU 275kV bulk supply connection to a data center in Johor which contributed a revenue 
of RM11.38 million in the current quarter as compared to RM1.13 million in the preceding 
quarter ended 28 February 2026. 

 
The Group registered profit before taxation and profit after taxation of RM12.35 million and 
RM9.85 million for the second quarter ended 31 May 2026. The higher profit before taxation 
and profit after taxation in the second quarter ended 31 May 2026 was due to higher gross 
profit recognised in the current quarter and the gain on bargain purchase of RM2.31 million 
arising from the completion of the Proposed Subscription. 
 
 

-THE REST OF THIS PAGE IS INTENTIONALLY LEFT BLANK- 
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B3 Prospects 
 

The Malaysian economy expanded by 5.4% in the first quarter of 2026 (4Q 2025: 6.2%), driven 
mainly by domestic demand. Household spending remained supported by positive labour 
market conditions, with the unemployment rate staying low, alongside targeted policy 
measures. Investment growth was underpinned by continued implementation of multi-year 
projects by both the private and public sectors, a high realisation rate of approved investments, 
and the ongoing rollout of national master plans. On the external front, export growth remained 
strong, driven mainly by continued expansion in electrical and electronics (E&E) exports. 
Meanwhile, gross import growth moderated amid slower growth in capital, intermediate and 
consumer goods imports. 

 
On the supply side, growth in services sector moderated, reflecting a moderation in motor 
vehicle sales following the front-loading of purchases in the fourth-quarter ahead of the 
expiration of import duty waivers for electric vehicles. Meanwhile, manufacturing sector 
performance remained supported by stronger E&E performance, in line with continued demand 
for artificial intelligence and data centre-related components. Growth in the agriculture sector 
was lower amid normalisation in palm oil production following high output previously and 
ongoing replanting activities. The mining and quarrying sector contracted, mainly due to weaker 
oil and gas production. In addition, growth in the construction sector normalised from a double-
digit growth amid a moderation in residential construction and civil engineering activities. On a 
quarter-on-quarter, seasonally-adjusted basis, the economy contracted by -0.01% (4Q 2025: 
1.4%) given last quarter’s very strong performance. 

 
(Source: Economic and Financial Developments in Malaysia in the First Quarter of 2026, Bank 
Negara Malaysia) 

 
From May to July 2026, the Group has secured and announced the following new material 
project: 

(a) a contract issued to Jati Tinggi Holding Sdn Bhd (“JTHSB”), to design and build for a 275kV 
overhead line, landing station and associated substation primary system for RM86.00 
million; 
 

(b) a contract issued by TNB Repair and Maintenance Sdn Bhd to JTHSB together with MFB 
Geotech Sdn Bhd via an unincorporated joint venture, for remedial works on the spillway, 
slopes, and saddle dams at four (4) dam locations in Perak under the Life Extension 
Programme for the Sungai Perak Hydroelectric Stations for RM27.50 million; 

 
(c) a contract issued to JTHSB, to supply, install, testing and commissioning of 2 circuits 275kV 

UGC from PMU Nusa Cemerlang (NCML) to a US based Data Center Substation for RM 
10.56 million; and  

 
(d) a contract issued to JTHSB, is to supply, erect, testing and commissioning of 275kV Bulk 

Supply Connection to a Hong Kong based Data Centre via 132kV Interim Supply for RM 
12.00 million. 

 
The Group has secured approximately RM333.10 million of projects (including joint venture 
projects) from December 2025 up to July 2026. With these newly secured contracts, the 
Group’s total order book now stands at approximately RM880 million (as at the LPD), providing 
earnings visibility for the next 2 to 3 financial years. Supported by strong sectoral fundamentals 
and strategic alignment with the national energy agenda, the Group remains committed to long-
term value creation through operational excellence and effective project execution. 
 
Premised on this positive outlook, the Group remains optimistic about its prospects moving 
forward. 
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B4 Variance from actual profit from profit forecast and profit guarantee 

 
The Group did not issue any profit forecast or profit guarantee in the current financial quarter 
and financial year-to-date. 
 
  

B5 Income tax expense 

Unaudited Unaudited Unaudited Unaudited

31.05.2026 31.05.2025 31.05.2026 31.05.2025

RM’000 RM’000 RM’000 RM’000

Current tax expense          (2,504)             (508) (3,060)                     (810)

Deferred tax expense                 -    -                 -                   -   

Total income tax
  expense

         (2,504)             (508)          (3,060)             (810)

Effective tax rate (%)           20.28  (1)           21.37  (1)           21.08  (1)           23.16  (1) 

Statutory tax rate (%)           24.00  (1)           24.00  (1)           24.00  (1)           24.00  (1) 

QUARTER ENDED YEAR-TO-DATE ENDED

 
 
Note: 

 
(1) The Group’s effective tax rate was lower than the statutory rate mainly due to the net impairment 

gain on financial assets and a gain on bargain purchase arising from the completion of the 
Proposed Subscription. 

 
 
B6 Status of corporate proposals 

 On 12 November 2024, TA Securities Holdings Berhad (“TA Securities”) on behalf of the Board 
of Directors (“Board”) of JTGB announced that the Company proposes to undertake the 
following: 

 
i. private placement of up to 39,180,000 new ordinary shares in JTGB (“JTGB Share(s)” 

or “Share(s)”) (“Placement Share(s)”), representing not more than 10% of the total 
number of issued shares of the Company (excluding treasury shares, if any) to 
SECOND party investor(s) at an issue price to be determined later (“Private 
Placement”); and 
 

ii. establishment of an employees’ share option scheme of up to 30% of JTGB Shares 
(excluding treasury shares, if any) at any point in time during the duration of the scheme 
for eligible employees, executive directors and non-executive directors of the Company 
and its non-dormant subsidiary(ies) (“ESOS” or “Scheme”). 

 
(The Private Placement and ESOS are collectively referred to as the “Proposals”) 

 
Bursa Securities had, vide its letter dated 18 December 2024 approved the Proposals subject 
to the conditions set out in the approval letter.  
 
At the Company’s extraordinary general meeting convened on 20 January 2025, the Company 
has obtained the approval of its shareholders for the ESOS. 
 
The ESOS is governed by the ESOS By-Laws and is to be in force for a period of 3 years 
effective from 21 March 2025. 
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The Group had on 3 June 2025, made an offer of options to the eligible persons of the Group 
to subscribe for new ordinary shares in the Company (“ESOS Options”) under the ESOS. As 
at the date of this interim financial report, 11,947,150 ESOS Options have already been 
exercised into new Shares at RM0.30 per Share by directors and employees. 
 
The Group had on 31 December 2025, further made an offer of ESOS Options to the eligible 
persons of the Group under the ESOS. As at the date of this interim financial report, no ESOS 
Options have been exercised into new Shares at RM0.61 per Share by directors and employees. 
 
As for the Private Placement mentioned above, Bursa Securities had on 23 June 2025 resolved 
to grant the Company an extension of time until 17 December 2025 to complete the 
implementation of the Private Placement.  
 
The Private Placement was completed on 15 August 2025 following the listing and quotation of 
39,180,000 Placement Shares on the ACE Market of Bursa Securities. 
 
As at 31 May 2026, the status of utilisation of proceeds raised from the Private Placement are 
as follow:  

 

Details of 
utilisation

Proposed 
utilisation

Actual 
utilisation Deviation Balance

Estimated 
time frame 

for utilisation 
from the date 

of listing of 
Placement 

Shares
RM’000 RM’000 RM’000 RM’000

Working capital 19,422           19,497                  75               -   
Within 12 

months

Expenses for the
Proposals

560               485                 (75)               -   Immediate

19,982           19,982                   -   -

 
Save for the above, there were no other corporate proposals announced but not implemented 
as at the date of this interim financial report. 
 
 
 

-THE REST OF THIS PAGE IS INTENTIONALLY LEFT BLANK- 
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B7 Borrowings 
 
The details of the Group’s borrowings are as follows: 
 

Unaudited Audited

As at As at

31.05.2026 30.11.2025

RM’000 RM’000

Non-current:

Term financing             1,951                261 

Lease liabilities             1,915             1,577 

            3,866             1,838 

Current:

Trade financing           44,553           32,816 

Banker’s acceptances             5,660           16,890 

Term financing                625                  91 

Lease liabilities             1,040                827 

          51,878           50,624 

Total bank borrowings           55,744           52,462 

 
All the borrowings are secured and denominated in Ringgit Malaysia. 
 
 

B8 Material litigation  

As at the LPD, the Group is not engaged in any material litigation, claim and/ or arbitration, 
whether as plaintiff or defendant, which might materially and adversely affect the Group’s 
business or financial position, and there are no legal proceedings, pending or threatened, or of 
any fact likely to give rise to any legal proceeding which may materially and adversely affect 
the Group’s business or financial position. 
 
 

B9 Dividends proposed 
 
No dividend has been declared or proposed during the current financial quarter and financial 
year-to-date. 

 
 
 
 
 
 
 

 -THE REST OF THIS PAGE IS INTENTIONALLY LEFT BLANK- 
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B10 Earnings per share (“EPS”) 

 
The basic EPS for the current financial quarter and financial year-to-date are computed as 
follows: 
 

Unaudited Unaudited Unaudited Unaudited

31.05.2026 31.05.2025 31.05.2026 31.05.2025

9,335 1,869 10,948 2,687

436,015 391,801 436,015 391,801

Basic EPS (sen)(1)(2) 2.14  (2) 0.48  (3) 2.51  (2) 0.69

QUARTER ENDED YEAR-TO-DATE ENDED

PAT attributable to owners
of the Company (RM’000)

Weighted average number of
ordinary shares for the
purposes of basic EPS (unit)
(’000)

 
 
The diluted EPS for the current financial quarter and financial year-to-date are computed as 
follows: 
 

Unaudited Unaudited Unaudited Unaudited

31.05.2026 31.05.2025 31.05.2026 31.05.2025

          9,335           1,869         10,948           2,687 

436,015      391,801      436,015      391,801      

Shares deemed to be issued
for no consideration in
respect of ESOS (unit) ('000)

11,415       -             11,415       -             

Weighted average number of
ordinary shares for the
purposes of diluted EPS
(unit) (’000)

      447,430       391,801       447,430       391,801 

Diluted EPS (sen)(1)(2) 2.09  (2) 0.48  (3) 2.45  (2) 0.69

PAT attributable to owners
of the Company (RM’000)

Weighted average number of
ordinary shares for the
purposes of basic EPS (unit)
(’000)

QUARTER ENDED YEAR-TO-DATE ENDED

 
 
Note: 

 
(1) Basic and diluted EPS are different as the Company has outstanding ESOS Options as at the 

end of the current financial quarter and financial year-to-date. 
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B11 Notes to the unaudited condensed consolidated statement of profit or loss and other 

comprehensive income 
 
Profit for the current financial quarter and financial year-to-date were arrived at after charging/ 
(crediting) the following: 
 

Unaudited Unaudited Unaudited Unaudited

31.05.2026 31.05.2025 31.05.2026 31.05.2025

RM’000 RM’000 RM’000 RM’000

Amortisation of intangible
assets

-               -               -               11                 

Depreciation of plant and
equipment

335               209               573               412               

Depreciation of right-of-use
assets

77                 25                 154               50                 

Interest expense 1,560            418               2,332            970               

Interest income (301)              (83)               (643)              (150)              

Share option expenses 643               -               1,017            -               
Net impairment loss/(gain) 
on financial assets

55                 (264)              (544)              (501)              

Realised gain on foreign
exchange

(26)               -               (204)              -               

QUARTER ENDED YEAR-TO-DATE ENDED

 
Save as disclosed above, the other disclosure items pursuant to Appendix 9B, Note 16 of the 
Listing Requirements are not applicable. 
 
 

B12 DERIVATIVES 

The Group did not enter into any derivatives during the current financial quarter and financial 
year-to-date. 

 
 
B13 AUTHORISATION FOR ISSUE 

The interim financial report was authorised for issue by the Board of Directors of the Company 
in accordance with a resolution passed by the Board of Directors on 29 July 2026. 
 
 
 
 
 
 
 
 

BY ORDER OF THE BOARD 
JATI TINGGI GROUP BERHAD 
29 July 2026 


