JATI TINGGI GROUP BERHAD (“JTGB” OR THE “COMPANY”)
- Acceptance of Letter of Award issued by Worktime Engineering Sdn Bhd to
Jati Tinggi Holding Sdn Bhd, a wholly-owned subsidiary of the Company

1. INTRODUCTION

The Board of Directors of JTGB wishes to announce that Jati Tinggi Holding Sdn Bhd
(Registration No. 200301020328 (622748-W)) (“JTHSB”), a wholly-owned subsidiary
of the Company had on 9 September 2024 accepted a Letter of Award (“LOA”) issued
by Worktime Engineering Sdn Bhd (Registration No. 200201014648 (582311-P))
(“WESB” or “Main Contractor”) to perform sub-contract works for a contract namely
“132KV BULK SUPPLY TO A DATA CENTRE AT BUKIT JALIL— 132KV UGC DC FROM PMU
BUKIT JALIL PAVILION TO PMU OF A DATA CENTRE AT BUKIT JALIL” (“Contract”)
(“Works”).

JTHSB and WESB shall be collectively referred to as “the Parties”, and individually as
“the Party”.

2. SALIENT TERMS OF THE CONTRACT

2.1 Contract Sum

The contract sum for the Works shall be the amount of RM6,592,935.13 (Ringgit
Malaysia Six Million Five Hundred Ninety-Two Thousand Nine Hundred Thirty-Five and
Thirteen Cents only) based on fixed contract rate basis (subject to re-measurement),

excluding Sales and Service Tax.

2.2 The nature and scope of the Contract

The nature of the Contract is for cable pulling of 132kV underground cables for a data
centre at Bukit Jalil.

The scope of works would include the erection of power cables, fibre optic cables,
joint and termination, testing, commissioning, and all ancillary works.

2.3 Contract Period

The Contract shall commence on the date of acceptance of the LOA and for a contract
period of 17 months.

2.4 Performance Bond and Insurance

JTHSB is required to submit a performance bond as security for the due performance
and observance by JTHSB, prior to commencement of Works.



JTHSB is required to purchase the following insurance for the Works, prior to
commencement of Works:

(a) Construction/ Erection All Risk (CEAR);
(b) Workmen’s Compensation (WC);

(c) Marine Cargo Insurance (MQOC);
(d) Public Liability (PL); and
(e) Professional Indemnity (PI).

2.5 Terms of Payment

The terms of payment will be based on a credit term of 40 days upon issuance of a
payment certificate by WESB.

Each progressive claim submitted to the Main Contractor shall be subject to 10% of
retention in which the first 5% from the said retention shall be recoverable by JTHSB
at the final progressive claim. Remainder of the retention shall only be claimable after
expiry of the defect liability period.

2.6 Defect liability period

The defect liability period shall be twelve (12) months from the date of completion of
the Works.

3. FINANCIAL EFFECTS

The LOA is expected to contribute positively to the future earnings, earnings per share
and net assets per share of the Company over the duration of the Contract. The LOA
will not have any effect on the share capital and the shareholdings of the substantial
shareholders of the Company.

4. RISK FACTORS

Save for the usual operational risks associated with the LOA, the Board of Directors of
JTGB is not aware of any other risk factors which may arise in the ordinary course of
business.

5. INTEREST OF DIRECTORS, MAJOR SHAREHOLDERS AND/OR PERSONS CONNECTED
WITH THEM

None of the Directors, major shareholders of JTGB and/or person connected with
them has any interest, whether direct or indirect, in the LOA.



6. STATEMENT BY THE BOARD OF DIRECTORS

The Board of Directors of JTGB, having considered all aspects of the LOA, is of the
opinion that the acceptance of the LOA is in the best interest of the Company.

This announcement is dated 9 September 2024.



